NOVA SCOTI A SECURI TI ES COW SSI ON
RULE 31-503

Amendnent to Provisions For a Contingency Trust Fund

Part 1 Amendnent to Section 27 of the General Securities
Rul es

1.1 Section 27 of the General Securities Rules is
amended by revoking clause 27(1)(b) and
substituting the foll ow ng:

(b) established by
(1) a self-regulatory organi zati on, or
(ii1) a trust conpany.
Part 2 Ef fective Date for Rule

2.1 This rule shall cone into force on April 4, 2005,
unl ess the Governor-in Council disapproves the
rule or returns it to the Commi ssion in accordance
wi th subsection 150A(3) of the Act in which event
the rule shall not be effective until the rule is
approved by the Governor-in-Council

IN WTNESS WHERECF this Instrunent is nade a rule by the
signatures of the Chair and Vice Chair of the Comm ssion,
bei ng the nenbers of the Conm ssion prescribed by the Chair
pursuant to subsection 15(3) of the Act to attend the
hearing of this matter and the quorumw th respect to this
matter, on the 19'" day of January, 2005.
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